CAPITAL, PAID IN,
$1,000,000.00

CABLE ADDRESS
“SHERMCLAY"™

Sherman, Clay & Co.

M MUSIC DEALERS  5ianss

SOUTHWEST CORNER KEARNY AND SUTTER STREETS
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Mz, Rarl Tubrmann

=aErMAN, ('cay & Clo.
SAN I"rRANCISCO



